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Statement of Audited Financial Results For the Quarter and Year Ended 31st March 2018

(Rs. In lakh except as stated otherwise)

Quarter Ended Year Ended

PART ICULARS
31st March 2018 31st December 2017 31st M arch 2017 31st M arch 2018 31st M arch 2017

Audited Unaudited Audited Audited Audited

PART -I

1 Net Sales / Income from Operations 24 ,934 .10 22 ,900 .45 20 ,249 .33 88 ,508 .17 75 ,026 .78

2 Other Income 59 .59 60 .28 40 .35 207 .88 136 .65

3 To ta l Incom e from operations (Net) 24 ,993 .69 22 ,960 .73 20 ,289 .68 88 ,716 .05 75 ,163 .44

Expenses

Operating expenses 18 ,222 .71 17 ,359 .70 15 ,319 .43 66 ,442 .88 57 ,658 .20

Employee benefits expense 2 ,023 .85 1 ,763 .74 1 ,608 .32 7 ,252 .44 5 ,881 .75

Depreciation and amortisation expense 154 .18 130 .94 123 .86 520 .85 431 .40

Finance Costs 119 .38 134 .40 62 .05 375 .74 244 .31

Other Expenses 1 ,846 .20 1 ,371 .40 1 ,459 .56 5 ,747 .66 5 ,297 .02

4 Total Expenses 22 ,366 .32 20 ,760 .18 18 ,573 .22 80 ,339 .57 69 ,512 .67

5 Profit From Operations Before Exceptional items and Tax (3-4) 2 ,627 .37 2 ,200 .55 1 ,716 .46 8 ,376 .48 5 ,650 .77

6 Exceptional Items

7 Profit from ordinarY Activities before tax (S-6) 2 ,627 .37 2 ,200 .55 1 ,716 .46 8 ,376 .48 5 ,650 .77

8 Tax Expense - Current & Deferred 825 .29 657 .58 525 .99 2 ,514 .43 1 ,902 .05

-For Earlier Years 22 .45 22 .45

9 Net Profit from ordinarY activities after tax (7-8) 1 ,779 .63 1 ,542 .97 1 ,190 .47 5 ,839 .60 3 ,748 .71

10 Extraordinary Items

11 N et P ro fit fo r the oeriod (9 -lD ) 1 ,779 .63 1 ,542 .97 1 ,190 .47 5 ,839 .60 3 ,748 .71

12 Other Comprehensive Income (net of tax) (28 .58 ) (28 .58 )

13 Total Comprehensive Income (11+12) 1 ,751 .05 1 ,542 .97 1 ,190 .47 5 ,811 .02 3 ,748 .71

14 Paid Equ ity Share C ap ita l (F ace V alue o f R s 2 /-E ach ) 765 .77 765 .77 765 .77 765 .77 765 .77

15 Earning Per Share (not annualised)

Basic Earning Per Share 4 .65 4 .03 3 .11 15 .25 9 .79

Diluted Earning Per Share 4 .64 4 .0 '2 3 .10 15 .24 9 .79

,

Reconciliation of the financial results for the quarter and year ended 31st March 2017 using applicable Ind AS and erstwhile Indian GAAP is as under:-

Particulars
Quarter ended Year ended

Sr No 31st March 2017 31st March 2017

Net Profit for the period under erstwhile Indian GAAP 1225 .19 4071 .32

a} Change in Revenue recognition policy in line with Ind AS (Revenue) 133 .50} (361 .27 )

b l Impact on cost due to change in Revenue recognition policy in line with Ind AS 67 .66 25 .02

c) Impact of change in expected credit loss adjustments (48 .741 104 .23

d ) Amortisation of operating leasehold land 0 .71 2 .83

e) Deferred tax on above adjustments (18 .41 ) (170 .741

Net Profit for the period under Ind AS (A) 1190 .47 3748 .71

f) Other Comprehensive Income/(Loss) (B) 0 .00 0 ,00

Total Comprehensive Income (A+B) - 1190 .47 3748 .71
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Summary of Assets and Liabilities

(Rs. In lacs except as stated otherwise)

Audited A ud ite d

Particulars
A s a t 3 1 s t M a rch 2 0 1 8 As at 31st March 2017

A A SSE T S

1 N on ..(u rre n t A sse ts

Property, Plant and Equipment 1 6 ,0 2 3 .3 4 9 ,S S 2 _ 1 1

Capital Work in Progress 2 .0 5 7 8 5 .3 6

Intangible Assets 1 7 5 .7 1 1 6 2 .0 8

Other Non-Current Assets 5 1 5 .1 6 4 9 7 .7 6

C u rre n t T ax A sse ts ( N e t) - 0 .1 5

Total Non Current Assets 1 6 ,7 1 6 .2 6 1 0 ,9 9 7 .4 6

2 Current Assets

Financial Assets

Trade Receivables 1 5 ,4 3 8 .0 6 1 1 ,3 0 9 .2 7

C ash an d C a sh E q u iv a le n ts 1 ,1 6 9 .3 1 8 5 3 .8 0

Other Bank Balances 4 8 .5 2 2 4 .5 8

lo a n 7 1 1 .3 8 6 3 3 .1 4

Other Current Assets 3 0 1 .3 2 6 2 2 .9 6

Total Current Assets 1 7 ,6 6 8 ,5 9 1 3 ,4 4 3 .7 4

T O TA L A S 5E T 5 3 4 ,3 8 4 .8 5 2 4 ,4 4 1 .2 0

B EQ U ITY A N D L IA B IlIT IE S

EQ U ITY

Equity Share Capital 7 6 5 .7 7 7 6 5 .7 7

Other Equity 1 9 ,9 1 5 .2 8 1 5 ,3 1 1 .4 7

T O TA L EQ U ITY 20 ,6 9 5 .6 1 1 6 ,0 7 7 .2 4

L IA B IL IT IE S

1 Non-Current liabilities

Financial liabilities

Borrowings 1 6 5 .7 5 5 l.7 5

Deferred Tax liabilities (Net) 4 2 9 .9 0 3 3 4 .9 8 .
Total Non-Current liabilities 5 9 8 .6 5 3 8 6 .7 3

2 Current libilities

Financial liabilities

Borrowings 3 ,8 1 6 .1 3 3 ,0 5 1 .7 2

Trade Payables 6 ,4 5 9 .2 8 3 ,7 1 9 .8 7

Others Financial liabilities 1 ,0 4 9 .7 5 8 7 4 .5 3

Other Current liabilities 1 ,4 3 3 _ 5 1 8 9 .3 1

Provisions 3 2 8 .0 5 2 4 1 .8 0

Current Tax liabilities (Net) 2 1 .4 1

Total Current liabilities 1 3 ,1 0 8 .1 4 7 ,9 7 7 .2 3

Total liabilities 1 3 ,7 0 3 .8 0 8 ,3 6 3 .9 6

T O TA L EQ U ITY A N D L IA B IL IT IE S 3 4 ,3 8 4 .8 5 2 4 ,4 4 1 .2 0

Reconciliation between equity reported under previous Indian GAAP and IND AS as at 31st March, 2017 are as under:

Sr No Particulars 31st March 2017

Equity as per Indian GAAP 1 6 0 0 0 .5 0

a ) Change in Revenue recognition policy in line with Ind AS 3 3 7 .1 1

b ) Leasehold land classified as Operating lease as per Ind AS 17 (3 7 .6 9 )

c ) Expected credit loss adjustment (1 8 2 .0 7 )

d ) Deferred tax on above adjustments (4 0 .6 1 )

Equity as per IND AS 1 6 0 7 7 .2 4

Notes:-

The above financial results for the quarter/ year ended 31st March 2018 are the IND-AS compliant results and have been prepared in

1
accordance with the applicable Indian Accounting Standards (Ind AS) notified by Ministry of Corporate Affair u/s 133 of the Companies Act

2013. Consequently, the financial results for the corresponding quarter/ year ended 31st March 2017 have been restated to comply with

Ind AS to make them comparable.

The above financial results were reveiwed by the audit committee and approved by the Board of Directors of the Company at their

respective meetings held on 25th May, 2018. The statutory auditors of the Company have carried out the Audit in respect of the financial

2 results for the quarter/ year ended 31st March, 2018 but not the restated Ind AS financial results for corresponding quarter/year ended

31st March, 2017. However, the management has exercised due diligence to ensure that the financial results provide a true and fair view

of its affairs, in accordance with the said Ind AS.

As the Company's main business activity falls with in a single primary Business segment viz. "Express Cargo" the disclosure requirements of

4
Segment Reporting as per Indian Accounting Standard - 108 are not applicable.

Figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full

4
financial year and published year to date figures upto the third quarter of the respective financial year.

The Board of Directors has recommended a final dividend for the year 2017-18 @ 25% (Re 0.50 Per share of face value of RS.2.- each), for

5 the approval of shareholders at the ensuing Annual General Meeting, in addition to the interim dividends aggregating to 100% i.e RS.2.00

per equity share of face value of Rs 2.00 each, declared during the financial year 2017-18.

6 The figures for the previous quarter have been regrouped/ reclassified accordingly. /" . 'i ' "~ v ,, ,. . . . . . .
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Independen t A ud ito r 's R epo rt on Q uarte rly F inanc ia l R esu lts and Y ear to D ate F inanc ia l R esu lts

o f th e C om pany Pu rsuan t to the R egu la tion 33 o f the SEB I (L is ting O b liga tion s and D isc lo su re

R equ irem en ts) R egu la tion , 2015

To The B oard o f D irec to rs o f TC I E xp ress L im ited

W e have aud ited the accom pany ing sta tem en t o f fin anc ia l resu lts o f TC I EX PR ESS L IM ITED ('th e

C om pany ') fo r th e quarte r and year ended M arch 31 , 2018 ('th e S ta tem en t') , b e ing subm itted by the

C om pany pu rsuan t to the requ irem en t o f R egu la tion 33 o f the SEB I (L is ting O b liga tion s and d isc lo su re

R equ irem en ts) R egu la tion s, 2015 ('th e R egu la tion '), read w ith SEB I C ircu la r N o . C IR /C FD /F AC/62120 16

da ted Ju ly 5 , 2016 ('th e C ircu la r ') . T he financ ia l resu lts fo r th e quarte r and year ended M arch 31 , 2018

have been p repared on the basis o f th e fin anc ia l resu lts fo r th e n ine-m on th period ended D ecem ber 31 ,

2017 , th e aud ited annua l fin anc ia l s ta tem en ts as a t and fo r the year ended M arch 31 , 2018 , and the

re levan t requ irem en ts o f the R egu la tion and the C ircu la r, w h ich are the responsib ility o f the C om pany 's

M anagem en t and app roved by the B oard o f D irec to rs o f the C om pany . O u r responsib ility is to exp ress an

op in ion on these fin anc ia l resu lts based on ou r rev iew of the fin anc ia l resu lts fo r th e n ine-m on th period

ended D ecem ber 31 , 20 17 w h ich w as p repared in acco rdance w ith the recogn ition and m easu rem en t

p rinc ip les la id dow n in Ind ian A ccoun ting S tandard (Ind A S ) 34 In te rim F inanc ia l R epo rting spec ified

under S ec tion 133 o f the C om pan ies A ct 2013 read w ith re levan t ru les issued thereunder and o ther

accoun ting p rinc ip les genera lly accep ted in Ind ia , ou r aud it o f th e annua l fin anc ia l s ta tem en ts as a t and

fo r the year ended M arch 31 , 2018 and re levan t requ irem en ts o f the R egu la tion and the C ircu la r.

W e conduc ted ou r aud it in acco rdance w ith the aud iting standard s genera lly accep ted in Ind ia . T hose

standard s requ ire tha t w e p lan and perfo rm the aud it to ob ta in reasonab le assu rance abou t w hether the

fin anc ia l resu lts a re free o f m ate ria l m issta tem en ts . A n aud it in c ludes exam in ing , on a test basis , ev idence

suppo rting the am oun ts d isc lo sed in fin anc ia l resu lts . A n aud it a lso inc ludes assessing the accoun ting

p rinc ip les u sed and sign ifican t estim ates m ade by m anagem en t. W e be lieve tha t ou r aud it p rov ides a

reasonab le basis fo r ou r op in ion .
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In our opin ion and to the best of our inform ation and accord ing to the explanations given to us, these

quarterly financial resu lts as w ell as the year to date resu lts;

. (i) are presented in accordance w ith the requirem ents of R egulation 33 of the SEB I (listing

Obligations and D isclosure Requirem ents) R egulations, 2015 read w ith SEB I C ircu lar N o.

CIR/CFDIFAC/62/20I6 dated July 5 , 2016, in th is regard ; and

(ii) g ives a true and fair v iew in conform ity w ith the Ind AS and other accounting princip les

generally accepted in India of the profit including other com prehensive incom e and other

financial inform ation of the Com pany for the quarter and year ended M arch 31, 2018.

The S tatem ent includes the resu lts for the quarter ended 31" M arch , 2018 being the balancing figure

betw een audited figures in respect of the fu ll financial year and the published year to date figures up to

the th ird quarter of the curren t financial year w hich w ere subject to lim ited review by us.

For R . S . A garw ala & Co.

Chartered A ccountants

F irm 's R egn. N o. -304045E

Cam p: Gurugram

Date: M ay 25, 2018

R . S . A garw aIa

(Partner)

M em bersh ip No. -005534
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